A Brief Narrative of the Nature,& Advantages 
of the LAND-BANK, as Propoſed by Dr. Hugh 
Chamberlen, the Firlt 2Auchor of Founding a Bank on 
an Annual Revenue. | 


p His Land-Bank, or General Office for Land-Credit, on the Terms herein af- 

ter mentioned, Lends 8000. for 100 years, at the Intereſt of 5 s. or one 
uarter of One, per Cert. per Annum. TheLoan is by Bills of Credit foun- 
ed upon Land beyond poſſibility of Loſs; and made current in Payments, 

| by proper Expedients, to ſerve all the general Uſes and Offices of Money ; a ſufficient 

Fund of Money being alſo provided,to anſwer ſuch particular Caſes as may poſſibly re- 

ure the uſual Species of Money. An hundred years Intereft of 8000 /. at 5 5. per 
ent, per Annum, amounts to 2000/7. and being added to the Principal, makes 100001, 
in the Total. Now becauſe 10000 /. is too great a Sum to be left to one Payment, at 
the end of 100 years; and becauſe it is far ea(ter to the Borrower to pay it yearly by 
{mall Sums ; the Sum Total of x 0000, 15 divided into 100 equal parts, and made year- 
ly payable for 100 years, above all Repriſes, Taxes, DeduCtions, or Defalcations what- 
oever. 
This far exceeds the Advantages by all other Banks, it the greatneſs of the Sum 
raiſed, the Jownels of the Intereſt, and the eaſie Payments, be conſidered. Add to 
which, the Security given, and the manner of it ; which 1s thus, (viz.) 150 /. per 
Aznnum in Land, is made over for 150 years, asa Caution, Pledge, or Penalty, for fe- 
curing the Payment of 100 /. per Amnum, for 100 years: And during the whole Term, 
the Grantor # always in Poſſeſſion ; and 1s free from any fear of being Outed, or Fore- 
cloſed : The Nature, Deſign, and Conſtitution of this Office, being tc Afſiit and Sup- 
port, and not to Oppreſs and Ruine the Landed-Man. Of this 8000 /. aa 32 Mo- 
ney to be [tnt, 5000 /, is to be paid at ſeveral terms, to be diſpoſed at the will of the 
Subſcriber ; and the other. 3000/7. is to be employed 1n a joynt Stock of "Trade, for the 
common benefit of the Subſcribers, and as they ſhall direct : Which producing bur 5 /. 
per Cent. per Annan Profit, will exonerate the Land in Effect, and make it no more than 
a Collateral Security ; and puts 501. yearly beſides into the Subſcribers Purſe. 

Note, That this low Intereſt of 5 5s. per Cent. per Annum, 1s to ſupport the whole 
Charge of the Office intirely ; and to be the only Reward of the Contriver, who for 
above 3oFyears laſt paſt, at great loſs of time, and many Thouſands of Pounds to his 
Damage anc Expence, hath indefatigably and ſtrenuouſly, and againſt great Diſcou- 
ragements, conſtantly endeavoured to ſettle ſuch an Office. 

Every Subſcriber for paymeat of 100/. per Annum to this Office for ſuch Annuity, is 
alſo to pay or advance to the Office, of the current Coin of the Nation, at ſeveral terms, 
1000 /, An this Money 1s not given, nor adventured, but exchanged for Bills, as one 
of the mears for aſſiſting the Currency of the Bills, till their true Value be known. And 
there will be Expedients for ſuch as cannot, unaſhſted, comply with the Raiſing of Rea- 
dy Money. The manner of paying-inthis 1000 /. in Money, is to be thus, vizt. 400 /. 
when the Eſtate is ſettled ; 300 /. at the end of the firſt year, 2001. at the end of the 
{econd year, and 100 /. at the end of the third year. And the manner of Receivins 
-out the Bills of Credit, is tobe thus : viz7. 1000/7. when the Eſtate is ſettled; being | 
at the ſame time the 400 /. in Money 1s paid in, as aforeſaid : 1100 /. at the end of the 
firſt year, 1200 /. atthe end of the ſecond year, 1300/7. at the end of the third year, 
and 1400 /. at the end of the fourth year : Which 1s 6000/7. in Bills, including the 1000 /. 
Bills exchanged for ſo much Money ; which Money, together with 2000/. more in 
Bills, is paid tothe Treaſurer of the Joynt-Stock in Trade. 

The firſt years Rent of this 100 /. yearly Rent-Charge, is to be paid at the end of 
the ſecond year, after ſettling the Eſtate. 

None are to ſubſcribe leſs than, 5 1. per anzwn fo 
| ne Payment ar. 1000... NOT THAT DIETHYL SEcuTITY 

| \ For aſter that, probably ſome reſtraints io Subſcriptions may be neceſlary, in order to render the 
Uſes and Advantages of this Office more univerſal and diffuſive ; and tho? here a remark be ob- 
Yvious, that the Subſcribers of the firſt 50000 /. may.have a Priviledge and Enlargement, that 
heir Followers cannot receive without cramping the Deſign, and prejudicing oneanother ; yet 
| *the Office, andall its appendant Penefits, being dormant, till 50000 /. be ſubſcribed, it is very 
_ *eonliſtent with Reaſon, that thoſe have at firſt a more enlarged ſcope for ſubſcribing, whoſe 
completion alone qualifies ofhers, and without which none could be admitted to any thing. 

The inſtance here given is of 1001. per arm Rent-Charge, ſecured to the Office, from whence 
= any leſs or greater Rent-Ch3rge may without much difficulty be compured, to which computa- 
ion this Rule may help, vize. Two thirds of the Security-Rents, or 1001. per annum, ( for fo 
-moch Rent is two thirds of 150 1. per annum) being multiphed by 100 years, which is twothirds 
zof 150 years, the term ſettled by way of Security for 100 years, the ProduQtis a Sum raiſed or 
yaln:d on that Eſtate, And this Sum is thus to be diſpoſed and proportioned, vizr. one half to 

he Subſcriber in Bills, three Tenths for kis Shire ia a Joyat-Stock of Trade, and the remain- 


The 


r the payment of 161. ncr more than i 500! 
{ſhalt be ſubſcribed far payment of 50060! 


<4 


..\f 
mm 


ing one Fifth pays the Intereſt of 5 5 per Cent. pr Annum, as before, to ſupport this Office, and 
all its Contingencies,” $E1 3 FE. FAILS 6:2 , 24 CER 
The Rule for advancing of Money is one Tenth of the ſaid Produ&, or one Fifch:of the Sum 
Received in Bills by the Subſcribers; or again, Ten times the Yearly Rent. But although 
1 501. per ann is generally required to ſecure the payment of 1001. per annum, becauſe that 
Sum multiplied by 150 years, the term madeover for ſecurity of 100 years payment, produces 
22500! for ſecuring, but 10000 !.really to be raiſed, which gives more than adouble value to eve- 
ry Bill: Yet where Rent-Charges or Chief Rents, on the one hand ; or Lenſe-hold, or 
Houſes on the other hand, can be proper Securities to the Bank 3 more or leſs of them, than juſt 
one third of the Rent- Charge, isto be taken ; ſo asto bring them to asnear aproportion is may 
be,with the Settlements of Lands in general;that ſo the value of the Tickets may beduly ſecured. 
This Office is undertaken under the power and protection of the LawsJn being ; and ſince it is 
not, nor imports, mote than a legal,equal.and a fair Management,and tranſaQing of a welregu- 
lated Credit ; founded by voluntary and legal Settlements of Eſtates of particular Perſons ; it can 
no more be violated,or broken in upon, than Propriety it ſelf, which our Laws have made facred. 
There are two-Sheets lately Printed, that give a more full and large Account of this matter: 
And the DoQr himſelf is ready further toexplain and vindicate this Deſign to any ſo deſiring, 
at his Houſe in Eſſex-ſtreer, every Monday, Wedneſdvy and Friday in the evening ; at which Flace 
Subſcriptions are alſo taken. | 
" The Dr. means to open his Office, in order to the general good, and Service of the Engliſh 
Crown and Nation, as ſoon as.conveniently may be, after $ibſcriptions-are made for {:curing 
the payments of 50000. /. per annum to the ſaid Office in manner as before. | | 
The Annuities or Rent-charges, are to be made payable in the Bills of Credit, delivered ont 
by the Office: Yet, ſo as that Money may be alſo accepted, when offered by the Subſcribers 
for their Eaſe and Convenience. | 
The.Bills 'that Yearly come in for Rent, are to be cancelled, with all exaftneſs : So that 
at the end of the term of 100. Years, there {hali bz none of them in being ; bur all ſhall be 
cancelled and deftroy'd. And on this ſecret, the certain real Value and Security of the Bills 
iS indeteszably tounded : For the Rent-charges wiil, Firſt or Laſt, take in, at the full value 
they were at firſt iſſued out, every individual Bill. And when they are wanted, they muſt be 
ſought and procured from what hand ſocver poſſetles them ; and conſequently they may paſs 
pro interim With all manrerof ſafety from hand to hand 3 as carrying with them, and having 
Legally and Inſeparably adhering to them, an intiinfick real fvitid Value, of more than 
d8uble' what each Bill pretends to or imports; and muſt all of neceſſity, within the Limited 
rerme , be callcd for by the Land, to pay the Rents to ti:is Office. The ſafety of the Bills 
being thus ſecurely provided for, in the certaiaty of a mo. e than double value in Land, which 
is beyond Contracittion, the beſt of Funds, there can ve little or no doubt of their currency. 
But further, belides a very great Fund of Money provided to aſlift tyeir, circulation ; every 
Subſcriber is obliged in Intereſt to contribute his utmoſt to the currency of tzem. For ſhould 
not this Office ſucceed, by what other meaus- can any Man hope to raiſe Fourſcore Years value 
for a Rent-charge of 100 Years, where he is ſtill Maſter of his Land ; and where the Income: 
of the Trade will probatly more than twice pay his Rent-charge * But what recommends 


this undertaking far above all others, is ——The great and juſt expegations of extraordinary 
gain: And the impoſſibility of any loſs. The gainis by the great Sum advanced ; and by the 
great Joynt-ſtock in Trade. The impoſſibility of Loſs, is Firſt, in that the Rent-charges will 
certainly call chem all in : which gives them a real value,and makes them ſafe : And next, it is 
readily agreed on all hands, andis indeed obyious in it ſclf, that if the Bills run two or three 
Years, they can never ceaſe to be current 3 and if they ffop in that time, or indeed at any time, 
this Bank or Office is in a condition to make intire Satisfaction to all. 


For if the whole of the. 
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proportional Dividends (with other Sub rivers) of the profit to ariſe thereby : And by this' Ex» . | 
pedient, may Perſo.is ignorant, and elſeuncapable of Trade, receive the benefit of it, -with- 
out the trouble. - | op” EE ; 
And laſtly, For the.more general Good, an Expedient'is found, whereby ſuch as bave va- 
luable'Leaſes of more than T hirty Years to come, ſhall alſo find their proportional account 
in this undertaking ; to their great "benefit: Their convenience and accomodation being fo 
ſtated and adjuſted, as, in moſt caſes, to conlilt with the general rule and baſis of the Bank. | 
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